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Mauritius held its 12th parliamentary elections
since independence on November 10, 2024,
The opposition, led by Dr. Navin Ramgoolam
and his Alliance of Change coalition, appeared
set for a significant victory.

Incumbent Prime Minister Pravind Jugnauth
publicly conceded defeat, acknowledging the
Alliance Lepep's "huge defeat” and extending
well wishes to the new government.

This election marks Ramgoolam'’s third term as
prime minister, having previously served from
1995 to 2000 and 2005 to 2014.
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Republic of Mauritius

Capitaland largest city

Port Louis

b
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Government

Unitary parliamentary republic

* President

Prithvirajsing Roopun

* Vice President

Eddy Boissézon

* Prime Minister

Navinchandra Ramgoolam

» Speaker of the National Assembly

Adrien Duval

Currency

Mauritian rupee (MUR)
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Sonu Sood, the celebrated actor,
humanitarian, and philanthropist, has taken
on an exciting new role as the Brand
Ambassador and Honorary Tourism Advisor
for Thailand. This collaboration between
Sonu Sood and Thailand’s Ministry of
Tourism and Sports marks an important step
in promoting Thailand as a tourism

destination in India.
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Kingdom of Thailand:

Government: Unitary parliamentary
constitutional monarchy

Monarch: Vajiralongkorn (Rama X)

Prime Minister: Paetongtarn Shinawatra
Currency: Thai baht (B) (THB)
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No invite from India, Nepal PM Oli
heads to China on first visit abroad

Suhasini Haidar
KATHMANDU

Prime Minister K.P. Shar-
ma Oli will travel to China
in early December, the rul-
ing Communist Party of
Nepal (Unified Marxist-Le-
ninist) has confirmed in
Kathmandu, making him
the first Nepal leader not to
visit India on his first bilat-
eral visit abroad after tak-
ing over.

After being sworn in as
Prime Minister for the
fourth time in July, Mr. Oli
had met Prime Minister
Narendra Modi on the side-
lines of a UN conference in
September, while Nepal
Foreign Minister Arzu Ra-
na Deuba had visited New
Delhi for talks with Exter-
nal Affairs Minister S. Jaish-
ankar in August.

Officials said the visit to
Beijing was fixed recently,
and that New Delhi has not
extended an invitation to
Mr. Oli so far.

However, analysts point

K.P. Sharma Oli

to the visit as a symptom of
strain in India-Nepal ties
on a number of issues, in-
cluding India’s objection to
Chinese investmment or
components in India-Nepal
projects, as well as Nepal's
pending request for addi-
tional routes for overflight
from India for newly built
airports that are running
into losses.

More worrying for New
Delhi is that Mr. Oli is the
second leader after Mal-
dives President Mohamed
Muizzu not to make India
his first destination for an
overseas visit after taking

oath. Mr. Muizzu had tra-
velled to Turkiye, the UAE,
and China before visiting
India this year. In contrast,
former Bangladesh Prime
Minister Sheikh Hasina
waited for six months after
her re-election in January
2024, visiting Beijing only
after she had travelled to
New Delhi for a state visit
in June.

Mr. Oli is expected to vi-
sit China from December 2
to 6, though there has been
no official announcement
so far.

Speaking to Nepalese
presspersons after a meet-
ing of the CPN-UML, where
Mr. Oli’s plans were first
announced, former Fo-
reign Minister Pradeep
Gyawali said the focus of
Mr. Oli’s trip would be on
“implementing the agree-
ments reached” during vi-
sit by Nepali leaders to Chi-
na and during the state
visit of Chinese President
Xi Jinping to Nepal in 2019,
when Nepal announced it

would join the Belt and
Road Initiative.

“The simple fact is that
he waited for an invitation
from India but that invita-
tion hasn't arrived yet. Ho-
wever, Nepal has indepen-
dent ties with China, and
so the visit to Beijing is not
predicated on the visit to
India,” said Kanak Mani
Dixit, founder editor of Hi-
mal Southasian.

The External Affairs Mi-
nistry did not respond to
requests for a comment on
whether an invitation had
been extended to Mr. Oli.

Analysts say that at the
top of Mr. Oli's agenda
would be a discussion on
the status of a loan of about
$220 million given by Chi-
na for the construction of
the Pokhara International
Airport, and Nepal's for-
mal request, made in Au-
gust, that China convert it
into a grant.

Mr. Dixit said a loan
waiver would reflect poor-
Iy on Nepal’s credit rating.
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In break from ‘tradition’, Nepal PM Oli picks Ch]L’z
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Federal Democratic Republic of Nepal

Capitaland largest city

Kathmandu

U
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Government

Federal parliamentary republic

* President

Ram Chandra Poudel

* Vice President

Ram Sahaya Yadav

* Prime Minister

K. P. Sharma Oli

» Chief Justice

Bishowambhar Prasad Shrestha

Currency

Nepalese rupee (RS, ¥) (NPR)
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UN raises alarm as climate
talks begin in Azerbaijan

Chetan Bhattacharji

BAKU

The 29th Conference of the
Parties, or COP-29, began
in Baku, Azerbaijan, on
Monday perhaps with
more headwinds than ever
before.

As talks opened, the Un-
ited Nations warned that
the Paris climate agree-
ment’s goals “are in great
peril” and 2024 is on track
to break new temperature
records. The period from
2015 to 2024 will also be
the warmest decade ever
recorded, the UN’s World
Meteorological Organiza-
tion (WMO) said in a new
report.

The re-election of Do-
nald Trump as U.S. Presi-
dent has already cast a sha-
dow over the meet where
the main focus is on agree-
ing on climate financing —
who pays, how much is
needed, and how the funds
would be used to address
climate adaptation, mitiga-
tion and loss/damage.

"1

w y
Global goal: Participants walk past a banner on the opening day of

COP-29, in Baku on Monday. GETTY IMAGES

New WMO data showed
that current global warm-
ing is about 1.3 degrees Cel-
sius higher than the aver-
age of the previous 10
years, compared to 1.2 de-
grees Celsius a year ago,
and the current year is hot-
ter by 1.54 degrees Celsius,
compared to 1.45 degrees
Celsius a year ago.

While Mr. Trump, who
is president-elect of the
world’s biggest economy,
has repeatedly cast doubts
on climate change, wars in
West Asia and Ukraine,
among other crises, have

strained climate diploma-
cy. These could impact the
chances of increasing cli-
mate finance and agreeing
on rules around it, which
are among the primary
goals of COP-29, which is
being labelled “finance
COP”. Mr. Trump has
threatened to pull the U.S.
out of the 2015 Paris Agree-
ment, which he did during
his first term, but the move
was later reversed by Presi-
dent Joseph Biden.

CONTINUED ON
» PAGE 12

BUSINESS AS USUAL
By UNNY

COP28 president Sultan
al-Jaber (left) hands over the
gavel to COP29 president

Mukhtar Babayev in Baku. AP
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In Baku breakthrough, COP
clears carbon credit trade

Such a market will allow countries to trade carbon credits among themselves; conference

president says this will be a game-changing tool to direct resources to the developing world

Jacob Koshy
NEW DELHI

ountries assembled
C in Baku for the an-

nual climate confe-
rence, COP29, voted on
Tuesday to clear a much-
delayed agreement to final-
ise a global carbon market.
Such a market will allow
countries to trade carbon
credits — certified reduc-
tions of carbon emissions
— among themselves, and
the prices of these instru-
ments are determined as a
consequence of emission
caps imposed by
countries.

The market itself follows
from Article 6 in the Paris
Agreement. Sub-sections
of the Article spell out how
countries can bilaterally
trade carbon among them-
selves (Article 6.2) and par-
ticipate in a global carbon
market (6.4).

Though most of the nuts
and bolts to make opera-
tional such a carbon mar-
ket supervised by a United
Nations body have been in
place since 2022, there
were several niggles, par-
ticularly in ensuring that

i United Notions
%@} Climate Change

COP29
Baku
Azerbaijan

Planetary mission: Delegates at the COP29 Climate Summitin

Baku, Azerbaijan on Tuesday. AP

rounds of talks involving
the parties (country signa-
tories to the Paris Agree-
ment) on these outstand-
ing concerns that are
raised. Last month, a UN
supervisory body, which
will be the ultimate arbitra-
tor of the market, set out a
draft text that laid out the
standards for carbon re-
moval and  assessing
projects.

A senior official who is
part of the Indian delega-
tion told The Hindu days
before COP29 commenced

A key issue surrounding
carbon markets is account-
ing. Say, a company in a de-
veloped country finances
an afforestation project in
a developing country and
this theoretically prevents
1,000 tonnes of carbon
from being released into
the atmosphere. Will this
saved carbon be part of the
developed country’s ledg-
er of saved credits when
the actual prevention is
happening elsewhere? At
what stage of a renewable
energy project’s life-cycle

own borders, financed by
foreign companies, and
count them towards their
Nationally Determined
Contributions (NDC)?

“This will be a game-
changing tool to direct re-
sources to the developing
world,” Mukhtar Babayev,
COP29 president, said.
“Following years of stale-
mate, the breakthroughs in
Baku have now begun. But
there is much more to de-
liver,” he added.

Finalising Article 6 ne-
gotiations could reduce the
cost of implementing na-
tional climate plans by
$250 billion per year by
enabling cooperation
across borders.

“The decision on Article
6.4 is a major step forward.
There is still some time till
the rubber hits the road as
now the methodologies for
implementing have to be fi-
nalised but this should be
fairly soon. However, this
should not take the focus
away from the New Collec-
tive  Quantified Goal
(NCQG) as carbon markets
are one of the ways to de-
liver on the NCQG,” Vaib-
hav Chauturvedi, an exp-
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Global carbon market gets green signal at COP:?.L
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A global carbon market will be set up after a
landmark decision on the first day of the global
climate summit in Baku, at the 29th session of
the Conference of the Parties (COP29) to the
UN Framework Convention on Climate Change
(UNFCCC).

The market will allow nations to trade carbon
credits—certified reductions of carbon

emissions—whose prices are determined

because of emission caps imposed by countries.
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Article 6 of the Paris Agreement facilitates
international collaboration to lower carbon
emissions. It offers two pathways for countries
and companies to trade carbon offsets,
supporting the achievement of emission
reduction targets set in their climate action
plans, or nationally determined contributions

(NDCs) under its sub-sections 6.2 and 6.4.
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India, as part of its NDC, committed to reduce
emissions intensity by 45% by 2030 from 2005
levels and create a carbon sink of 2.5 to 3
billion tonnes of additional forest and tree

cover by 2030.
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What is Conference of the Parties (COP)?
COP is the annual United Nations (UN) climate
meeting

In 1992, at the Rio Earth Summit, 154 countries
signed a multilateral treaty called the United
Nations Framework Convention on Climate
Change (UNFCCC).

It aimed to stabilise greenhouse gas
concentrations at a level that would prevent
dangerous anthropogenic (human-induced)
interference with the climate system.

The treaty came into force two years later, and

since then, countries which are part of the
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Today, there are 198 ‘parties’ or signatories of
the Convention.

COP was a result of a strong belief in the power
of international agreements to tackle
environmental problems

Policymakers of that era believed in a unified
commitment to deal with climate change.

Their belief was strengthened by the success of:
the 1987 Montreal Protocol, an international
treaty designed to protect the ozone layer, and
a 1991 bilateral agreement between the US and
Canada that helped combat acid rain by limiting
the emission of sulphur dioxide (SO2).
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The first ever COP took place in Berlin,
Germany, in 1995:

The first edition of COP entailed a discussion on
how to implement the UNFCCC.

At the meeting, an agreement was reached to
meet annually to discuss action on climate
change and emissions reductions.

In the following two years, another deal was
made that placed international obligations on
the set of rich and industrialised countries to
cut their greenhouse gas emissions by assigned
amounts.

The agreement would become the Kyoto

Protocol as it was adopted in Kyoto, Japan,

S0QTINESE COP 235, DS%0 BYSS® 19956° wodo |

COP 300¢5¢3 &R SS UNFCCCR e @05nen H05Biinbuzz
academy

PO DGy 230H0N.

&8 DIPIBOSE P Htes HPEYLD, GO SHOP

HB5OR BOOBOLK AT DAPBE0 SO 2.j0650

SulAlolelA)

SIS COGH,S, 0TS 2,050 HAVOR, BB HSOS

DD FOFENE BB DB BN HDTTD AW

SPTOW BEran0DD oS $H05ES

OBTHEAD aPEHBOD GODOD.

COP-3 0200008 e3>0E8R §8¢38¢58

BFPDODDGIOEID B8 200 S35 F8eFseS e

NP0 .

myv

AiirinAa the ('ﬁD_ﬁ

™~




Paris Agreement (COP 21)

The Paris Agreement, also known as COP21, is a legally
binding international treaty on climate change.

It was adopted by 196 parties at the UN Climate
Change Conference in Paris, France in December 2015.
The agreement entered into force on November 4,
2016.

The Paris Agreement's main objectives are:

Limit global warming: Keep global warming below 2°C
above pre-industrial levels, and pursue efforts to limit
it to 1.5°C

Reduce greenhouse gas emissions: Significantly reduce
greenhouse gas emissions by 2100

Support countries: Strengthen countries' ability to deal
with the impacts of climate change

Provide financing: Provide financing to developing
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Azerbaijan to be the host of COP 29
Azerbaijan, as the host, will lead the 29th
edition of the conference.

It will build upon the agenda set in COP 28 in
Dubai. Key points include transitioning away
from fossil fuels to achieve net zero by 2050.
Azerbaijan will aim to guide countries toward
consensus on addressing the climate crisis,
emphasizing the urgency of keeping global
temperatures from rising more than 1.5°C above
pre-industrial levels.

A major issue to be addressed is the unfulfilled
2009 commitment by developed countries to

provide $1OO b|II|on annuallv to developing
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What are Nationally Determined Contributions
(NDCs)?

Nationally Determined Contributions (NDCs) are
climate action plans that countries create to
help meet the goals of the Paris Agreement.
NDCs are self-defined pledges that outline how
countries will reduce emissions, adapt to climate
change, and secure funding to support these
efforts. They are short- to medium-term plans
that must be updated every five years with
more ambitious goals based on each country's

capabilities.
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What is Kyoto Protocol? 8§83 F8EPseS @0 D037
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World Meteorological Organization

Abbreviation
Formation
Type

Legal status
Headquarters
Head

Parent organization

WMO
23 March 1950; 74 years ago

United Nations specialized agency

Active
Geneva, Switzerland

President

Abdulla Al Mandous, UAE
(since 2023)'
Secretary-General
Celeste Saulo, Argentina
since 2024

United Nations Economic and Social Council
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Food prices spur
inflation to 6.2%

Vegetable prices spiked 42.2% in October, the highest in 57 months: food

inflation crossed 11% in urban areas, begins feeding into other prices

Vikas Dhoot
NEW DELHI

10.9% spike in food
A prices lifted India’s
retail inflation to a

14-month high of 6.2% in
October, from 5.5% in Sep-
tember, with prices of ve-
getables and edible oils es-
calating at a sharp pace not
seen in recent years.

October’s price rise
pace marked a breach of
the Reserve Bank of India’s
(RBI's) upper tolerance li-
mit for inflation, with rural
India facing a sharper up-
tick of 6.7%, while urban
consumers encountered
an inflation of 5.6%,
scotching any hopes of an
interest rate cut from the
RBI in its December mone-
tary policy review.

Rural food prices were
10.7% higher, while food
inflation in urban India

Sharp spike

Retail inflation breached the Reserve Bank's upper tolerance
level, soaring to a 14-month high of 6.21% in October
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was even higher at 11.1%
this October, with prices
rising nationally at the fas-
test clip since July 2023. Ve-
getables inflation bounced
up from 36% in September
to a 57month peak of
42.2% in October, while ed-
ible il prices shot up 9.5%,
the highest spike in nearly
two years, from about 2.5%
in the previous month.
Fruit prices also har-

dened by 8.4%, although
pulses inflation eased to
7.4%, after 17 months of
double-digit rise in prices.
Spices prices dropped 7%.
In October, households al-
so faced a sharp 11% rise in
the costs of personal care
and effects, up from 9% in
September.
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Retail inflation galloped to a 14-month high of
6.2 per cent in October, spurred by a spike in
food prices, thus breaching the upper threshold
of the Reserve Bank of India’s (RBI) target
range. This sharp increase apparently
extinguishes any remaining hopes of a policy
rate cut when the RBI's Monetary Policy
Committee (MPC) convenes from December 4-
6.
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India’s Growing Production of TOP Crops: aPSSBE0N DBNBID) €S DOLO GS\®:

India’s production of tomatoes, onions, and GPBBEE0 B0, OTTEPED, GOIPADED SO brainbuzz
' _ - academy

potatoes has expanded rapidly, with 2022-23 DOTPEEOHO &S SB0TP DHPODOB, 2022-23

estimates placing production at 20.4 million BOBTO HEEO GG HEHOP 20.4 OIS HES

metric tonnes (MMT), 30.2 MMT, and 60.1 MMT, 20,00 (MMT), 30.2 MMT 500050 60.1 MMT. 380

respectively. The country has become the HTTETPE) SOOI DOTPEE0DNS HHOB0S Toks

world’s second-largest producer of tomatoes
OB BBV ArO0R. Y& ©Ook 9GS50
and potatoes. India has also surpassed China to

SEIBAS (FAO) 95°80, YD0D &HBESP 28.6% arérss

<

become the largest producer of onions,
. . EPBBB0 ST BP0 OPHOD GHIPADO OB
contributing 28.6% of global production, ®

: : BESTPTP OISOOPOD.
according to the Food and Agriculture =)=

Organization (FAO).




What is Monetary policy?

Monetary policy refers to the policy of the
central bank with regard to the use of monetary
instruments under its control to achieve the
goals specified in the Act.

The primary objective of the RBI's monetary
policy is to maintain price stability while
keeping in mind the objective of growth.

Price stability is a necessary precondition to
sustainable growth.

The amended RBI Act, 1934 also provides for
the inflation target (4% +-2%) to be set by the

Government of India, in consultation with the
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Reserve Bank, once in every five years.




Various Instruments of Monetary Policy L

. . . . L brainb
Repo *The interest rate at which the Reserve Bank provides overnight liquidity to &‘22&3

Rate: banks against the collateral of government and other approved
securities under the liquidity adjustment facility (LAF).

Reverse <The interest rate at which the Reserve Bank absorbs liquidity, on an
Repo overnight basis, from banks against the collateral of eligible government
Rate: securities under the LAF.
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https://www.drishtiias.com/daily-news-analysis/liquidity-measures-extended-for-banks#:~:text=Liquidity%20Adjustment%20Facility%20(LAF)%20is,RBI%20through%20reverse%20repo%20agreements.
https://www.drishtiias.com/daily-news-analysis/liquidity-measures-extended-for-banks#:~:text=Liquidity%20Adjustment%20Facility%20(LAF)%20is,RBI%20through%20reverse%20repo%20agreements.

Liquidity
Adjustm
ent
Facility
(LAF):

ééséé
v%&baoes
2598
(LAF):

*The LAF consists of overnight as well as term repo auctions. L
- : : o brainbuzz

*The aim of term repo is to help develop the interbank term money market, which in acodemy

turn can set market based benchmarks for pricing of loans and deposits, and hence

improve transmission of monetary policy.

*The RBI also conducts variable interest rate reverse repo auctions, as necessitated
under the market conditions.
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Marginal
Standing
Facility
(MSF):

Corridor:

wgéé
g"odoﬁ
DO

(MSF):

586

*A facility under which scheduled commercial banks can borrow additional amount of
overnight money from the Reserve Bank by dipping into their Statutory Liguidity
Ratio (SLR) portfolio up to a limit at a penal rate of interest.

*This provides a safety valve against unanticipated liquidity shocks to the banking
system.

*The MSF rate and reverse repo rate determine the corridor for the daily movement
in the weighted average call money rate.

0G5S Saberdd oreday erjoen B0 SQLERD DA Shar
(SLR) 6O DS S¢ Gend DODD DL D000 oqo° B2 ergos
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https://www.drishtiias.com/pdf/1607138632-rbi-keeps-policy-rates-unchanged.pdf
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https://www.drishtiias.com/pdf/1607138632-rbi-keeps-policy-rates-unchanged.pdf

Bank
Rate:

ergo
dew:

*It is the rate at which the RBI is ready to buy or rediscount bills of exchange
or other commercial papers. The Bank Rate is published under Section 49 of
the RBI Act, 1934.

*This rate has been aligned to the MSF rate and, therefore, changes
automatically as and when the MSF rate changes alongside policy repo rate
changes.
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*The average daily balance that a bank is required to maintain with the Reserve Bank
as a share of such per cent of its Net demand and time liabilities (NDTL) that the
Reserve Bank may notify from time to time in the Gazette of India.

*The share of NDTL that a bank is required to maintain in safe and liquid assets, such
as, unencumbered government securities, cash and gold.

*Changes in SLR often influence the availability of resources in the banking system for
lending to the private sector.

2SS0 AR5 an;és eavzgoé azabesg:@bcw B8NS 0NHL TP &G G dIro& HdosD
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https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
https://www.drishtiias.com/daily-news-analysis/rbi-monetary-policy-2021#:~:text=Cash%20Reserve%20Ratio%20(CRR)%3A,two%20stages%20by%20May%202021.
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*These include both, outright purchase and sale of government securities, for injection
and absorption of durable liquidity, respectively.
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https://www.drishtiias.com/daily-news-analysis/open-market-operations
https://www.drishtiias.com/daily-news-analysis/open-market-operations
https://www.drishtiias.com/daily-news-analysis/open-market-operations

Market

Stabilisat

ion
Scheme

(MSS):

*This instrument for monetary management was introduced in 2004.

*Surplus liquidity of a more enduring nature arising from large capital inflows is
absorbed through sale of short-dated government securities and treasury bills.

*The cash so mobilised is held in a separate government account with the RBI.

*g855 DB ER0 & DBECo 20048° PDs1YLECS.
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Q) With reference to Indian economy, consider
the following: (2015)

1. Bank rate

2. Open market operations

3. Public debt

4. Public revenue

Which of the above is/are component/
components of Monetary Policy?

(@) 1 only

(b) 2, 3 and 4

() 1 and 2

(d) 1,3 and 4

Q) a6 @Y BNV DODORHOD), &8 80 °e30 '
DOBEd0N0k: (2015) brainbuzz
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Q) With reference to Indian economy, consider &) PSS GBS HVVED DOWOPOD, &8 0B ¢ ' |

the following: (2015) DOK3B0Bos: (2015) brainbuzz
academy

1. Bank rate 1. eg08 Téw

2. Open market operations 2. 5,28 5,85 sPEgserare

3. Public debt 3. HeP G990

4. Public revenue

N

. Q8P S8TPANO

Which of the above is/are component
/ P / D DB BB DB $Js DEPH0B grso/errren?
components of Monetary Policy?

() 1 S8
(@) 1 only
(b) 2, 3 and 4 (22) 2, 3 SoOASO 4
(c) 1 and 2 ®) 1 Hooosw 2

(d) 1, 3 and 4 (&) 1, 3 Hooosn 4




Monetary Policy Committee (MPC)?

Origin: Under Section 45ZB of the amended (in
2016) RBI Act, 1934, the central government is
empowered to constitute a six-member
Monetary Policy Committee (MPC).

Objective: Further, Section 45ZB lays down that
“the Monetary Policy Committee shall determine
the Policy Rate required to achieve the inflation
target”.

The decision of the Monetary Policy Committee

shall be binding on the Bank.

5555 DTS 8T (MPC)? /
L@ 0: DHDODD (201668) RBI 560, 19348 prvinbuzz
® academy
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Composition: Section 45ZB says the MPC shall &80y MPC 6 8008 205080 598 ©omrel DFED e{

consist of 6 members: 2eNS08: brainbuzz

) o ) academy
RBI Governor as its ex officio chairperson, R D) ©PNTI® BEOES® RBI 595,5,

Deputy Governor in charge of monetary policy, s DR ar s 530 Barsd (556,5

An officer of the Bank to be nominated by the Dopd &85 PRI BODHORD 2508 WY,

ntral Boar
CentigliEedd. S8 DgEeRd E0g HADED DEHIOTTD.
Three persons to be appointed by the central "
&8 SOAY 000G 0T SRV FP0E;0,
government.
_ . 0SB DA VBGO Hen, WOs QY0 S 250806
This category of appointments must be from ? ?
) o _ , Sor PP Bor JrVED Fod BoroSP apHo SO
persons of ability, integrity and standing, &

having knowledge and experience in the field of S0t oTD

economics or banking or finance or monetary

policy”.




Q) Which of the following statements is/are Q) &5 OT°D 803 (MPC)8 020009 808 '
correct regarding the Monetary Policy JEDoBodk O HTIO/HTHN? (2017) beciibiag
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Committee (MPC)? (2017) 1. 28 RBI G3&, BoS &5, H& B0 DSOWRON.

1. It decides the RBI's benchmark interest rates. 2. 58 RBI 555,588 08 12 5008 VEHE HOWO O

2. Itis a 12-member body including the HB HODBB0 R)SOYOOVEBOD.

Governor of RBI and is reconstituted every year.
yy 3. 38 08 808 H0B BEBD HVBN0.

3. It functions under the chairmanship of the
DD 2D SRR SODTAOD HBD DITTeT°Q)y

Union Finance Minister.

. . DoSiodk:
Select the correct answer using the code given
(Q) 1 5D
below:
(29) 1 0O 2 Hoeghad
(@) 1 only

(b) 1 and 2 only () 3 Se @b

(c) 3 only (d) 2 20050 3 S

Noamy ¢

agemy

(d) 2 and 3 only
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Committee (MPC)? (2017) 1. 28 RBI G3&, BoS &5, H& B0 DSOWRON.

1. It decides the RBI's benchmark interest rates. 2. 58 RBI 555,588 08 12 5008 VEHE HOWO O

2. Itis a 12-member body including the HB HODBB0 R)SOYOOVEBOD.

Governor of RBI and is reconstituted every year.
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Union Finance Minister.
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Policy Measures:

Repo rate unchanged at 6.5%

Policy stance changed to ‘Neutral’ from
‘Withdrawal of Accommodation’

SDF rate unchanged at 6.25%

MSF rate unchanged at 6.75%

Bank Rate unchanged at 6.75%

MPC members voted by 4:2 majority to

maintain status quo

QTP WGge0:

38 Bén 6.5% HG LIPS

DED PO 'HIHB SHVOTCE 0% BV
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SDF Séxn 6.25% & &0°58¢
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GDP Growth Estimates:

FY25 GDP growth estimates retained at 7.2%.
Quarterly GDP growth estimates are -
Q2FY25: Cut to 7% from 7.2%

Q3FY25: Raised to 7.4% from 7.3%

QA4FY25: Raised to 7.4% from 7.2%

Q1FY26 GDP growth estimates raised to 7.3%
from 7.2%

GDP 0,8 ®0owIren: '

FY25 GDP 3,® ©00are) 7.2% ¢ €0IT°0N.  broinbuzz
@ @ @ academy

B8RS GDP )8 @0HTPe0 -

Q2FY25: 7.2% 008 7%8 éé(z)oc“g)

QBFY25: 7.3% 008 7.4%8 203)

Q4FY25: 7.2% 008 7.4%8 2OA0R

QIFY26 GDP £,8) ©0DTeeD 7.2% 008 7.3%8 1OTP00




CPI Inflation Forecast: CPI (38552890 @0d®:

FY25 CPI Inflation forecast unchanged at 4.5%. FY25 CPI %0800 @05 4.5% 503 SPSSE). BEFRbz
e @ < acodemy
Quarterly inflation estimates are - B F)£90 @OBTED -
Q2FY25: Cut to 4.1% from 4.4% QOFY25: 4.4% 5908 4.1%8 $80D)
1 4. . ¢

Q3FY25: Raised to 4.8% from 4.7%

Q4FY25: Cut to 4.2% from 4.3%

Q1FY26 CPI inflation forecast cut to 4.3% from
4.4%

QBFY25: 4.7% 008 4.8%8 203)
Q4FY25: 4.3% 008 4.2%8 é(f))o&))

QIFY26 CPI (§&¥52)ea0 @0N&° 4.4% 008 4.3%8 &Hod
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Reserve Bank of IndiadTRedr Rerd S
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Headquarters
Coordinates
Established
Governor

Key people

Central bank of
Currency

Reserves

Bank rate

Seal of the Reserve Bank of India

Logo of the Reserve Bank of India
Mumbai, Maharashtra, India
18°56'00"N 72°50"11"E
1 April 1935; 89 years ago
Shaktikanta Das, IAS (retd.)

«Shaktikanta Das
(Governor)
Deputy Governors

*M. Rajeshwar Rao
*Swaminathan J
*T. Rabi Sankar
*Dr. M.D. Patra

India

Indian rupee ()
INR (ISO 4217)

$641.590 billion
(as of 3 May 2024)

6.75%
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Veteran Filmmaker Phillip Noyce Honored with Satyajit
Lifetime Achievement Award
Hboog TS $OS DowHEh HBE T THBE ©HHIoE vt
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Veteran Australian filmmaker Phillip Noyce,
renowned for his acclaimed works such as
Clear and Present Danger, Salt, and Rabbit-
Proof Fence, will be honored with the
prestigious Satyajit Ray Lifetime Achievement
Award at the 55th International Film Festival
of India (IFFl). The festival, which will be held
in Goa from November 20-28, 2024, has

Australia as its Country of Focus this year.
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55th International Film Festival of India (IFFI)
2024:

Dates: 20th to 28th November 2024
Location: Goa

Organizers: Ministry of Information &
Broadcasting (I&B), National Film
Development Corporation (NFDQ),
Entertainment Society of Goa (ESG)

Theme: "Young Filmmakers” — The Future is

Now
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Satayajit Ray Lifetime Award:

The International Film Festival of India (IFFl) Satyajit
Ray Lifetime Achievement Award, formerly known
as the IFFI Lifetime Achievement Award, is an
international prize established by the IFFI.
Individuals are recognized for their remarkable
contributions to the growth and development of
international cinema.

It was established in 1999 during the 30th IFFI and
was renamed during the 52nd edition in 2021 to
commemorate the birth centennial of legendary
filmmaker Satyajit Ray. The award was later
renamed the “IFFI — Satyajit Ray Lifetime

Achievement Award.”

D588 O OB W:

F0OTDS S, PRDS 9D DGO (IFF) DebsesBrinbuzz
® academy

FHBH HHI0H WY, (5608 IFFl BHB

©HII0EH BT 1EVHDEBOD, BE) IFFIT PROoDED

®OBTHED TVHS.

©OSTHAD DAL Hy8 HOI WD T°0 BNFHD

538 D000 (HY0oYY) ae0Te.

28 199968 305 IFFI d00H0S 3052808 S0O30

202168 525 BN BE0ED S, ahs8 DS T ey

e ePHTB0 DB SPGB0, &8 @TTE) ST°5S ' IFF| -

QX & ® @

08528 T 8OD HD0E @ardy 7° D&
BP0,




BANKING




ADB Approves $200 Million Loan for Uttarakhand Livabby
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The Asian Development Bank (ADB) has
approved a $200 million loan to enhance the
urban infrastructure and climate resilience of
Uttarakhand under the Uttarakhand Livability
Improvement Project. This initiative aligns
with both the Government of India’s urban
development agenda and the state’s efforts
to provide sustainable and livable urban
spaces. The project will upgrade essential
urban services, including water supply,
sanitation, drainage, flood management, and

urban mobility, in five cities of
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Asian Development Bank (ADB)

Established: 1966

Headquarters: Mandaluyong, Manila, Philippines
Member Countries: 69

President (10th): Masatsugu Asakawa (Japan)

Focus Area: Primarily serves the Asia-Pacific region
Purpose: Promotes social and economic development
through loans, technical assistance, grants, and equity
investments

Main Goals: Poverty reduction, sustainable
development, regional cooperation, and financial
integration

Operational Areas: Infrastructure, education,
environment, health, agriculture, finance, and urban

development
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DRDO carries out
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maiden test of long
range cruise missile

The Hindu Bureau
NEW DELHI

Defence Research and De-
velopment Organisation
(DRDO) on Tuesday comn-
ducted the maiden flight-
test of a Long Range Land
Attack  Cruise  Missile
({LRLACM), with a range of
1,000 km, from the Inte-
grated Test Range, Chandi-
pur off the coast of Odisha
from a mobile articulated
launcher. This is a new var-
iant of Nirbhay LRLACM
with improved features, of-
ficials confirmed.

The Defence Acquisition
Council had approved pro-
curement of the LRLACM
in July 2020.

The missile has been de-
veloped by the Aeronauti-

The Long Range Land Attack
Cruise Missile being launched
off Odisha. SPECIAL ARRANGEMENT

cal Development Establish-
ment, Bengaluru.

Once inducted, the
LRLACM, similar to U.S.
Tomahawk cruise missile,
will give Indian armed forc-
es a longrange standoff
capability to strike targets
on land.
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The Defence Research and Development
Organisation (DRDO) on Tuesday successfully
conducted the maiden flight-test of the Long
Range Land Attack Cruise Missile (LRLACM)
from the Integrated Test Range (ITR) in
Chandipur, off the coast of Odisha. The test was
carried out using a mobile articulated launcher,
and the missile performed as expected, meeting

all primary mission objectives.
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Developed by DRDO's Aeronautical
Development Establishment (ADE) in Bengaluru,
LRLACM also saw collaborations from other
DRDO laboratories and Indian industries. Bharat
Dynamics Limited (BDL) in Hyderabad and
Bharat Electronics Limited (BEL) in Bengaluru
served as the Development-Cum-Production
Partners, contributing to missile development

and integration.
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Defence Research and Development Organisation

Y&TT HAHYT Ud fahrd Haraed
Raksa Andsahdhan Evam Vikas Sangathan
Logo of DRDO

Agency overview

Formed 1958; 66 years ago

Headquarters DRDO Bhavan, New Delhi, India

Motto "Strength's Origin is in Science"
Sanskrit: goreg ?H'\T»r [CEIGE

Employees 30,000 (5,000 scientists)

Annual budget 323,264 crore (US$2.8 billion)(2022-23)

Minister responsible *Rajnath Singh, Minister of Defence

Agency executive «Sameer V. Kamat, Chairman, DRDO

Parent agency Ministry of Defence
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QUESTION 1

This Chief Justice of the Federal Court
and Chief Justice of the Supreme
Court died while serving office. He was
knighted by the British Crown in 1943
as part of the King’s birthday honours.
His nephew served as Chief Justice of
India. Name this judge, who had a
fraught relationship with Jawaharlal
Nehru.

h

QUESTION 2

This Chief Justice of India also served
as acting President of India during his
tenure and hosted U.S. President
Richard Nixon. He went on become
the Vice President of India. Name him.
h

QUESTION 3

He was on the five-judge Bench that

delivered the settlement order in the
Bhopal gas tragedy case. He headed the
commission that investigated the 1984
anti-Sikh riots and was later
chairperson of the National Human
Rights Commission. Name him.

h

QUESTION 4

This descendant from the Ahom
dynasty is the son of a Chief Minister.
He once said, “There is a view that a
post-retirement appointment is a scar
on the independence of the judiciary”;
a year after he stepped down as Chief
Justice, he was nominated to the Rajya
Sabha. Name him.

h

QUESTION 5

This decade is set to see two Chief
Justices of India whose fathers once
headed the Supreme Court. One of
them is in line to be the first woman
Chief Justice of India. Name her.

brainbuzz
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Questions and Answers to the previous
day’s daily quiz: 1. This Chief Justice of the
Supreme Court died while serving office,
and was knighted by the British Crown in
1943. Ans: H.J. Kania

2. This Chief Justice of India also served as
acting President of India during his tenure.
Ans: Mohammad Hidayatullah

3. This CJI was on the five-judge Bench that
delivered the settlement order in the Bhopal
gas tragedy case. Ans: Ranganath Mishra
4. This CJI, a year after he stepped down as
Chief Justice, was nominated to the Rajya
Sabha. Ans: Ranjan Gogoi

5. This to-be CJI will be the first woman
Chief Justice of India. Ans: B.V.
Nagarathna

Visual: The objects the Lady Justice is
carrying, and the objects the older Lady
Justice was holding. Ans: Constitution; a
sword and the scales of justice

Early Birds: Tito Shiladitya| Piyali Tuli| M. K.
Sudhakar| Sonali Das| Sumana Dutta



Sindhu Nagaraj
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QUESTION 1

Let's start with a fairly
simple one. What is the
name of the environmental
agreement which acts as a
framework for these
conferences?

b

QUESTION 2

This was an international
treaty which extended the
1992 framework (answer to
question 1). This was
adopted in Japan in 1957.
What was it called?

h

QUESTION 3

Where was the first UN
Climate Change Conference
held in 19957

h

QUESTION 4

At this meeting in 2001,
negotiators wrapped up the
work on the Buenos Aires Plan
of Action, finalising most of the
operational details and setting
the stage for nations to ratify
the protocel (answer to
guestion 2). What is this
complete package of decisions
known as?

h

QUESTION 5

This fund for climate finance
has an objective to assist
developing countries with
climate change adaptation
and mitigation activities. This
fund was an outcome of the
COP16, which was held in
Cancun, Mexico. What is the
fund called?
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Dozens of world leaders have convened in Azerbaijan for the 29th Conference of the
Parties, or COP29. Here is a quiz on all the COP summits held until now
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